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1. Which is the right sequence of stages of Internationalization ?

(A) Domestic, Transnational, Global, International, Multinational

(B) Domestic, International, Multinational, Global, Transnational

(C) Domestic, Multinational, International, Transnational, Global

(D) Domestic, International, Transnational, Multinational, Global

2. The term ......................... can be used in a broad sense to describe all the policies,

procedures, relationships and systems in place to oversee the successful and

legal operation of the enterprise.

(A) Corporate policy (B) Corporate governance

(C) Corporate oversight (D) Corporate strategy

3. A state government has developed surveillance network using latest satellite

technology. Under this system, the state’s mining department would be in

a position to check illegal mining activities across the state. The state

government is also considering the use of drones in its proposed campaign

against illegal mining. Identify the related dimensions of business environment.

(A) Economic dimension and Legal dimension

(B) Social dimension and Economic dimension

(C) Technological dimension and Political dimension

(D) Political dimension and Economic dimension

4. Leasing of Machinery can be categorized as .................................. .

(A) Fixed asset (B) Investment decision

(C) Financing decision (D) Capital budgeting decision
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5. The ...................... represents the equilibrium conditions that prevails in the

market for portfolios consisting of risk-free and risky investments.

(A) Capital Market Line (B) Security Market Line

(C) Sensitivity Index (D) Unsystematic Risk

6. Electric vehicles with zero tail pipe emission are emerging as a good alternative

to problems like climate change, surging pollution leading to ill health, crude

import bill and energy security. Identify the related dimensions of business

environment.

(A) Economic dimension, Legal dimension and Social dimension

(B) Social dimension, Political dimension and Economic dimension

(C) Economic dimension, Technological dimension and Social dimension

(D) Social dimension, Political dimension and Legal dimension

7. The risk-free rate is 4% and the market risk premium is 8.6% and � of the

security is 1.3. What is the expected return of the security under Capital

Assets Pricing Model (CAPM) ?

(A) 10.15% (B) 13.20%

(C) 15.18% (D) 18.25%

8. On dissolution of a firm, realization account is debited with :

(A) All assets to be realized

(B) All outside liabilities of the firm

(C) Cash received on sale of assets

(D) Any asset taken over by one of the partners
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9. What is the basis of evaluation of risk in insurance ?

(A) Heliocentric theory (B) Relativity theory

(C) Quantum theory (D) Probability theory

10. As per The Companies Act, 2013 only preference shares, which are redeemable

within .......................... can be issued.

(A) 24 years (B) 22 years

(C) 30 years (D) 20 years

11. Which of the following is not a type of foreign exchange exposure ?

(A) Tax exposure (B) Translation exposure

(C) Transaction exposure (D) Economic exposure

12. Return on Investment ratio is :

(A) (Gross Profit/Net Sales) × 100

(B) (Gross Profit × Sales/Fixed Assets) × 100

(C) (Net Profit/Sales) × 100

(D) (Net Profit/Total Investment) × 100

13. Which type of the following is not a type of disequilibrium in the balance

of payment ?

(A) Seasonal disequilibrium (B) Transactional disequilibrium

(C) Cyclical disequilibrium (D) Secular disequilibrium

14. A person has been given the following options for investment made by him

in the past. Select the most attractive option assuming a discount rate of 10% :

(A) ` 5,50,000 to be received at present time

(B) ` 14,00,000 to be received after 10th year

(C) ` 65,000 receivable per annum in perpetuity

(D) ` 80,000 receivable per annum for 10 years
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(D) ` 80,000 10 
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15. According to Ricardo, a country will have a comparative advantage in :

(A) Industries in which there are neither imports nor exports

(B) Import competing industries

(C) Industries that sell to domestic and foreign buyers

(D) Industries that sell to only foreign buyers

16. A company manufactures a single product for which cost and selling price

data are as follows :

Selling Price per unit — ` 24

Variable Cost per unit — ` 16

Fixed Cost for a period — ` 1,92,000

Budgeted Sales for a period — 32,000 units

The Margin of Safety expressed as a percentage of budgeted sales is :

(A) 20% (B) 25%

(C) 73% (D) 125%

17. Which of the following is the best general definition of the study of Economics ?

(A) Inflation and employment in a growing Economics

(B) The best way to invest in the stock market

(C) Business decision-making under foreign competition

(D) Individual and social choice in the face of scarcity
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18. Which of the following commissions is allowed by the consignor to the consignee

to encourage the consignee for putting-up hard work in introducing new product

in the market ?

(A) Del-credere Commission

(B) Over-riding Commission

(C) Hard work Commission

(D) Ordinary Commission

19. The outlay of funds to acquire an asset that will benefit the business for more

than one accounting period is referred to as ................................. .

(A) Miscellaneous Expenditure

(B) Revenue Expenditure

(C) Capital Expenditure

(D) Deferred Revenue Expenditure

20. ‘Judicious use of leverage’ is suggested by :

(A) Net Income Approach

(B) Net Operating Income Approach

(C) Traditional Approach

(D) None of the above

21. Which of the following Indian Accounting Standards (Ind. AS), recommended

by ICAI, deals with ‘Accounting Policies, Changing in Accounting Estimates

and Errors’ ?

(A) Ind. AS 7 (B) Ind. AS 8

(C) Ind. AS 10 (D) Ind. AS 11
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22. In calculation of the net cash flow, deferred tax payments are classified as :

(A) Non-cash revenues (B) Non-cash charges

(C) Current liabilities (D) Income expenses

23. The sensitivity of a firm’s profit to changes in volume of sales is known as :

(A) Operating leverage (B) Financial leverage

(C) Profit-volume ratio (D) Degree of operating leverage

24. An unmanaged fixed income security portfolio handled by an independent

trustee is known as a ......................

(A) Junk bond fund

(B) Close ended investment company

(C) Unit investment trust

(D) Blind trust

25. Which of the following clauses is not mandatory as regards consideration ?

(A) Consideration must move at the desire of the promisor

(B) Consideration may be past, present or future

(C) Consideration must be legal

(D) Consideration must be adequate

26. If all the items in a variable are non-zero and non-negative, then :

(A) A.M. > G.M. > H.M. (B) G.M. > A.M. > H.M.

(C) H.M. > G.M. > A.M. (D) A.M. < G.M. < H.M.
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27. Which of the following does not fall under the heads of ‘‘Agreements against

Public Policy’’ ?

(A) Trading with enemy

(B) Illegal cohabitation

(C) Marriage breakage agreements

(D) Trafficking in public offices

28. If the null hypothesis is false, then which of the following is accepted ?

(A) Null Hypothesis (B) Positive Hypothesis

(C) Negative Hypothesis (D) Alternative Hypothesis

29. A minor was facing a criminal prosecution for smuggling drugs. He borrowed

Rs. 5,000 to hire an advocate to defend him in the court of law. What is the

remedy available to the creditor if the minor does not return the money on

his own ?

(A) The creditor cannot recover the amount from the minor since a contract

with the latter is void ab initio

(B) The amount of loan can be recovered from minor’s property since it is

a loan for necessaries

(C) The creditor can recover his amount of loan from the minor on his (minor’s)

attaining the age of majority

(D) The creditor can recover his amount from the parent or guardian of the

minor

30. In which of the following situations is the application of t-test is most

appropriate ?

(A) Testing the significance of coefficient of correlation between paired

observations of small sized sample

(B) Testing the significance of coefficient of correlation between paired

observation of large sized sample

(C) Comparing variances of two small sized sample

(D) Testing the significance of the difference among mean value of more

than two samples groups
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31. ‘Misrepresentation’ means and includes :

(A) The positive assertion, in a manner not warranted by the information

of the person making it, of that which is not true, though he believes

it to be true

(B) Any breach of duty which, without intent to deceive, gains an advantage

of the person committing it, or anyone claiming under him, by misleading

another to his prejudice, or to the prejudice of anyone claiming under

him

(C) Causing, although innocently, a party to an agreement to make a mistake

as to the substance of the thing which is the subject of the agreement

(D) All of the above

32. According to which principle, employees rise to their level of incompetency

in the hierarchy :

(A) Peter principle (B) Parkinson principle

(C) Putt principle (D) None of these

33. Discharge of a contract due to material alteration falls under :

(A) Novation (B) Operation of law

(C) Substituted agreement (D) Remission

34. The four types of social responsibility include :

(A) Legal, Philanthropic, Economic and Ethical

(B) Ethical, Moral, Social and Economic

(C) Philanthropic, Justice, Economic and Ethical

(D) Legal, Moral, Ethical and Economic

35. Which is the most reliable technique of capital budgeting analysis in terms

of objectivity ?

(A) Accounting Rate of Return (B) Internal Rate of Return

(C) Payback Period (D) Net Present Value
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36. Which of the following functions is called the essence of management ?

(A) Controlling (B) Coordination

(C) Planning (D) Direction

37. The following data pertain to Forge Limited :

Existing Capital Structure : 10 Lakh Equity Shares of ` 10 each

Tax Rate : 50%

Forge Limited plans to raise additional capital of ` 100 lakhs for financing

an expansion project. It is evaluating two alternative financing plans (i) Issue

of 10,00,000 equity shares of ` 10 each and (ii) Issue of ` 100 lakh debentures

carrying 14% interest. What will be the Indifference Level of EBIT ?

(A) ` 28,00,000 (B) ` 32,00,000

(C) ` 25,00,000 (D) ` 30,00,000

38. Anchor Banks refer to :

(A) Public-sector banks that will drive the consolidation process among the

state-owned banks

(B) Public-sector banks that are providing most of the infrastructural financing

(C) Public-sector banks that will coordinate banking activities in a district

(D) Public-sector banks that have been classified as Domestic Systemically

Important Banks (D-SIBs)

39. Determine the market value of equity shares of the company from the following

information :

Earnings of the Company — ` 5,00,000

Dividend Paid — ` 3,00,000

Number of Shares Outstanding — 1,00,000

Price-earnings Ratio — 8 times

Rate of return on investment — 15%

Are you satisfied with the current dividend policy of the firm ? If not, what

should be the optimal dividend pay-out ratio ? Use Walter’s model.

(A) Optimal DP ratio – 60%, Market Price of Equity Share – ` 50

(B) Optimal DP ratio – 0%, Market Price of Equity Share – ` 48

(C) Optimal DP ratio – 40%, Market Price of Equity Share – ` 55

(D) Optimal DP ratio – 100%, Market Price of Equity Share – ` 60
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36.

(A) (B)

(C) (D)

37.
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(A) ` 28,00,000 (B) ` 32,00,000
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39.
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15%

(A) 60% ` 50

(B) 0% ` 48

(C) 40% ` 55

(D) 100% ` 60
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40. A guarantee or assurance to put the insured in the same position in which

he was immediately prior to the happening of the uncertain event, it is related

with which principle of insurance ?

(A) Principle of Contribution (B) Principle of Indemnity

(C) Principle of Subrogation (D) None of these

41. X and Y are partners with the capital of ` 50,000 and ` 30,000 respectively.

Interest payable on capital is 10% p.a. If the profits earned by the firm is

` 4,800, what will be the Interest on Capital for X and Y ?

(A) ` 5,000 and ` 3,000 respectively

(B) ` 3,000 and ` 1,800 respectively

(C) ` 7,000 and ` 5,800 respectively

(D) No interest will be paid to the partners

42. An actuary is expected to :

(A) Make an exact forecast of the future liabilities of policies

(B) Make a reasonable forecast of the future liabilities of policies

(C) Calculate the premium required to cover a risk on a long-term basis

(D) Find the probability of an insured event to happen in non-life policies

43. A purchased B’s business with effect from 1st January, 2021. It was agreed

that the firm’s goodwill is to be valued at two years’ purchase of normal average

profit of the last three years. The profits of B’s business for the last three

years were :

2018 – ` 80,000 (including an abnormal gain of ` 10,000)

2019 – ` 1,00,000 (after charging an abnormal loss of ` 20,000)

2020 – ` 1,20,000 (excluding ` 40,000 insurance premium on firm’s property

–now to be insured)

Value of goodwill will be :

(A) ` 90,000 (B) ` 1,00,000

(C) ` 1,10,000 (D) ` 1,03,333
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40.

(A) (B)

(C) (D)

41. X Y ` 50,000 ` 30,000 

10% ` 4,800 X Y 

(A) ` 5,000 ` 3,000 
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(C) ` 1,10,000 (D) ` 1,03,333



TBC : 04/23/BET 22

44. Holistic marketing does not include :

(A) Financial Marketing (B) Integrated Marketing

(C) Relationship Marketing (D) Internal Marketing

45. The customer joining the queue and leaving it afterwards is defined as :

(A) Balking (B) Jockeying

(C) Reneging (D) None of these

46. A Marketing database is built as an aid to :

(A) Price hike (B) Product-mix expansion

(C) Reducing cost of production (D) Market research

47. The remedy of compensation given in the case of breach of contract is given

under which section of The Indian Contract Act ?

(A) Section 73 (B) Section 115

(C) Section 79 (D) Section 69

48. When can a breach of condition be treated as a breach of warranty by the

seller as per the provisions of Sale of Goods Act, 1930 ?

(A) When the buyer fulfils the condition stipulated to the contract of sale

(B) When the contract of sale is severable and the buyer has accepted the

entire goods

(C) When the contract of the sale is not severable and the buyer has accepted

the goods or part thereof, subject to an express or implied term in the

contract

(D) When the contract of the sale is severable and the buyer has accepted

the entire goods or part thereof
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49. Regarding the limitation period of a breach of contract action, which one of

the following statements is untrue ?

(A) If the action for breach of contract is based upon the fraud of the defendant,

then the limitation period begins to run only when the claimant first

sustained loss

(B) If the claimant is a minor when the cause of action arises, then the

limitation period will not begin to run until he reaches the age of 18

or dies

(C) Actions concerning a simple contract cannot be brought after six years,

beginning with the date on which the cause of action arose

(D) The limitation periods contained in the Limitation Act 1963 in relation

to breach of contract actions do not apply to claims for equitable relief

50. Which of the following income is not taxable ?

(A) Interest on Government securities

(B) Tax free commercial securities

(C) Family pension

(D) Agricultural income

51. As per section 194J, tax is to be deducted in respect of :

(A) Interest other than interest on securities paid to resident

(B) Insurance commission paid to resident

(C) Fees for professional/technical services paid to resident

(D) Payment made to resident contractors
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52. Which of the following articles in a ‘Double Taxation Avoidance Agreement’

is absolutely essential to prevent treaty shopping ?

(A) Most Favored Nation Clause (B) Non-discrimination

(C) Limitation of benefits (D) Residential status

53. Statement I : Current account or income account of BOP (Balance of

Payment) includes the flow of all goods and services.

Statement II : The current account is usually subdivided into visible and

invisibles.

In the context of the two statements, which one of the following is correct ?

(A) Statement I is correct but statement II is incorrect

(B) Both statements I and II are correct

(C) Statement II is correct but statement I is incorrect

(D) Both statements are incorrect

54. Painting the product would be an example of which activity level groups ?

(i) Facility-level activity

(ii) Unit-level activity

In the light of the above, which is the most appropriate answer ?

(A) Both statements (i) and (ii) are correct

(B) Both statements (i) and (ii) are incorrect

(C) Statement (i) is correct and statement (ii) is incorrect

(D) Statement (i) is incorrect and Statement (ii) is correct
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52.

(A) (B)

(C) (D)

53. I 

II 

(A) I II 

(B) I II 

(C) II I 

(D)

54.

(i)

(ii)

(A) (i) (ii) 

(B) (i) (ii) 

(C) (i) (ii) 

(D) (i) (ii) 
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55. Consider the following statements :

(a) Payback period method measures the true profitability of a project.

(b) Capital rationing and capital budgeting do not mean the same thing.

(c) Internal rate of return and time-adjusted rate of return mean the same

thing.

(d) Rate of return method takes into account the time value of money.

Which of the statement(s) given above is/are correct ?

Codes :

(A) (a), (b) and (c)

(B) Both (b) and (c)

(C) Only (c)

(D) All of the above

56. Which of the following features are not considered critical in qualitative

research ?

(i) Collecting data with the help of standardized research tools.

(ii) Collecting data with bottom-up empirical evidence.

(iii) Design sampling with probability sample techniques.

(iv) Gathering data with top-down schematic evidence.

Choose the correct answer from the options given below :

(A) (i) and (ii)

(B) (ii) and (iii)

(C) (i) and (iii)

(D) None of the above
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55.

(a)

(b)
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(A) (a), (b)  (c)

(B) (b)  (c) 

(C)  (c)
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56.

(i)

(ii)

(iii)

(iv)

(A) (i)  (ii)

(B) (ii)  (iii)

(C) (i)  (iii)

(D)
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57. Which of the following are the characteristics of normal distribution ?

(i) Bell-shaped and symmetric

(ii) Mean, Median and Mode of the distribution are equal

(iii) The total area under the curve for the normal probability distribution

is one

(iv) The two tails of the distribution in both the directions touch the

horizontal axis

Choose the correct answer from the options given below :

(A) All of the above

(B) (i), (ii) and (iii)

(C) (i), (ii) and (iv)

(D) (ii), (iii) and (iv)

58. What type of organisational cultures is most likely to deliver stability and

efficiency ?

(i) Power culture

(ii) Role culture

(iii) Task culture

(iv) Hierarchy culture

Choose the correct answer from the options given below :

(A) (i) and (ii)

(B) (ii) and (iv)

(C) (iii) and (iv)

(D) (i) and (iv)
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57.
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58.

(i)

(ii)
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(iv)

(A) (i)  (ii)

(B) (ii)  (iv)

(C) (iii)  (iv)

(D) (i)  (iv)
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59. Elasticity of demand is equal to unity, when marginal revenue is .... .

(A) Positive

(B) Negative

(C) Zero

(D) Indeterminate

60. A firm has inventory turnover of 3 and cost of goods sold is Rs. 2,70,000.

With better inventory management, the inventory turnover is increased

to 5. This would result in :

(i) Decrease in inventory by Rs. 90,000

(ii) Decrease in inventory by Rs. 36,000

(iii) Increase in cost of goods sold by Rs. 20,000

(iv) Increase in inventory by Rs. 54,000

Which of the following is correct combination ?

(A) Statement (i) is correct and (iii) is incorrect

(B) Statement (ii) is correct and (iii) is incorrect

(C) Statement (iii) is correct and Statement (i) is incorrect

(D) Statement (iv) is correct and Statement (ii) is incorrect

61. Schedule III to The Companies Act, 2013, deals with which of the following ?

(i) Format of Balance Sheet

(ii) Format of Profit and Loss Account

(iii) Format of Trading Account

(iv) Format of Cash Flow

Choose the correct answer from the options given below :

(A) (i) and (ii) only

(B) (ii) and (iv) only

(C) (i) only

(D) (ii) only
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59.

(A)

(B)

(C)

(D)

60. 3 2,70,000 

5 

(i) 90,000 

(ii) 36,000 

(iii) 20,000 

(iv) 54,000 

(A) (i) (iii) 

(B) (ii) (iii) 

(C) (iii) (i) 

(D) (iv) (ii) 

61. 2013 III 

(i)

(ii)

(iii)

(iv)

(A) (i) (ii)

(B) (ii) (iv)

(C) (i)

(D) (ii)
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62. Both foreign direct investment (FDI) and foreign institutional investment (FII)

are related to investment in a country. Which of the following is incorrect

regarding FDI and FII ?

(a) Both FII and FDI bring capital into the economy

(b) FII invests in technology-oriented enterprises, whereas FDI invests in

traditional business set ups

(c) The restrictions on the entry of FDI are lower than that on FII

(d) FDI is considered to be more stable than FII. FII can be withdrawn

even at a short notice

(A) (b) and (c)

(B) Only (b)

(C) (a) and (d)

(D) (a), (b) and (c)

63. Which of the following payments/investments qualify for deduction under

Section 80 C ?

(i) Payment of insurance premium

(ii) Payments in interest on education loan

(iii) College fees of children

(iv) Public Provident Fund contribution

Choose the correct answer :

(A) (i), (ii) and (iii)

(B) (i), (ii) and (iv)

(C) (i), (iii) and (iv)

(D) (ii), (iii) and (iv)
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62. (FDI) (FII) 

FDI FII 

(a) FII FDI 

(b) FII FDI 

(c) FDI FII

(d) FDI FII FII 

(A) (b) (c)

(B) (b)

(C) (a) (d)

(D) (a), (b) (c)

63. 80 C

(i)

(ii)

(iii)

(iv)

(A) (i), (ii)  (iii)

(B) (i), (ii)  (iv)

(C) (i), (iii)  (iv)

(D) (ii), (iii)  (iv)
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64. Which of the following statements is true ?

(a) Trademark registrations can be renewed for an unlimited number of ten

year periods

(b) Trademark law is intended to protect the owner’s original work

(c) To qualify for federal protection, a mark must be distinctive and have

a ‘‘secondary meaning’’

(d) A trademark identifies a product’s origin

Choose the correct option :

(A) (b) and (c) only

(B) (a) and (d) only

(C) (a) and (c) only

(D) All of the above

65. A marketing plan is composed of three basic components, namely :

(a) Objectives

(b) Policies

(c) Program

(d) Procedure

(e) Hints

(f) Decision

(g) Command

(h) Periodic

(i) Diversity

(A) (a), (b) and (c) only

(B) (f), (g) and (h) only

(C) (e), (g) and (i) only

(D) (b), (c) and (i) only
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64.

(a)

(b)

(c)

(d)

(A) (b)  (c)

(B) (a)  (d)

(C) (a)  (c)

(D)

65.

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

(A) (a), (b)  (c) 

(B) (f), (g)  (h) 

(C) (e), (g)  (i) 

(D) (b), (c)  (i) 
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66. Which among the following is/are not the task(s) of Monetary Policy Committee ?

(a) Devise policy rate while maintaining price stability

(b) Fixing the benchmark policy rate (repo rate)

(c) Containing inflation within the specified target level

(d) Devising mechanism for implementing fiscal policy

Select the correct answer from the following options :

(A) (a), (b), (c)

(B) (a), (b), (d)

(C) (b), (c), (d)

(D) All of the above

67. The ................... is based on the environment. Though .................. like thinking,

expectations and perception do exist, and they are not needed to manage or

predict behaviour.

(A) Behaviouristic approach, Cognitive processes

(B) Cognitive processes, behaviouristic approach

(C) Social cognitive, behaviouristic approach

(D) Cognitive processes, social cognitive

68. Consider the following statements :

(a) Sensitivity training is also known as diversity training or inclusive

training

(b) It improves the interpersonal skills

(c) Few Teams of 5-7 members are created

(d) Proposed by Kurt Lewin

Choose the correct answer from the options given below :

(A) (a) and (b) only

(B) (b) and (c) only

(C) (a), (b) and (d) only

(D) (a), (b) and (c) only
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66.

(a)

(b)

(c)

(d)

(A) (a), (b), (c)

(B) (a), (b), (d)

(C) (b), (c), (d)

(D)

67.

(A)

(B)

(C)

(D)

68.

(a)

(b)

(c) 5-7

(d)

(A) (a)  (b) 

(B) (b)  (c) 

(C) (a), (b)  (d) 

(D) (a), (b)  (c) 



TBC : 04/23/BET 40

69. Which of the following is considered non-parametric test ?

(a) Mann-Whitney U test

(b) Kruskal-Wallis test

(c) F-test

(d) Chi-square test

Choose the correct option from the following :

(A) (a), (b) and (d)

(B) (a), (b) and (c)

(C) (a), (b), (c) and (d)

(D) (b), (c) and (d)

70. The term Euro currency market does not refer to :

(i) The countries which have adopted Euro as their currency

(ii) The market in which Euro exchanges for the other currencies

(iii) The market where the borrowing and lending of currencies take place

outside the country of issue

(iv) The international foreign exchange market

Choose the correct answer from the options given below :

(A) (i), (ii) and (iii)

(B) (ii), (iii) and (iv)

(C) (i), (ii) and (iv)

(D) All of the above
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69.

(a) U

(b)

(c) F-

(d)

(A) (a), (b)  (d)

(B) (a), (b)  (c)

(C) (a), (b), (c)  (d)

(D) (b), (c)  (d)

70.

(i)

(ii)

(iii)

(iv)

(A) (i), (ii)  (iii)

(B) (ii), (iii)  (iv)

(C) (i), (ii)  (iv)

(D)
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71. If the price of coffee suddenly shoots up, Ceteris paribus, the demand for tea

is expected to :

(i) Decrease

(ii) Increase

(iii) Remain unaffected

(iv) Any of the above

Choose the incorrect combination :

(A) (i), (ii) and (iii)

(B) (i), (ii) and (iv)

(C) (ii), (iii) and (iv)

(D) (i), (iii) and (iv)

72. Which among the following are NOT qualified to be appointed as auditor of

a company ?

(a) An individual who is a Chartered Accountant and holds a certificate

of practice as per CA Act, 1949

(b) A limited liability partnership firm, which has all partners as Chartered

Accountants

(c) Officer or employee of a company who is qualified Chartered Accountant

degree holder too

(d) Any Chartered Accountant whose appointment will result in the person

being the auditor of more than 10 companies

Choose the most appropriate option :

(A) (a) and (b)

(B) (b), (c) and (d)

(C) (c) and (d)

(D) (a), (b) and (d)
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71.

(i)

(ii)

(iii)

(iv)

(A) (i), (ii)  (iii)

(B) (i), (ii)  (iv)

(C) (ii), (iii)  (iv)

(D) (i), (iii)  (iv)

72.

(a) 1949

(b)

(c)

(d) 10

(A) (a)  (b)

(B) (b), (c)  (d)

(C) (c)  (d)

(D) (a), (b)  (d)
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73. Which statement is correct for nominal GDP ?

(i) Nominal GDP is calculated based on current prices

(ii) Nominal GDP is calculated based on base prices

(iii) Data on nominal GDP shows an accurate picture of the economy as

compared to real GDP

(A) Only (ii), (iii)

(B) Only (ii)

(C) Only (i)

(D) Only (i), (iii)

74. The basic intention underlying the transfer pricing regulations is to prevent :

(i) Shifting of profits by increasing prices charged by overseas entity or paid

by Indian entity in international transactions

(ii) Shifting of profits by decreasing prices charged by overseas entity

In the above statements, choose the most appropriate answer from the options

given below :

(A) Both Statement (i) and Statement (ii) are correct

(B) Both Statement (i) and Statement (ii) are incorrect

(C) Statement (i) is correct but Statement (ii) is incorrect

(D) Statement (i) is incorrect but Statement (ii) is correct
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73.

(i)

(ii)

(iii)

(A)  (ii), (iii)

(B)  (ii)

(C)  (i)

(D)  (i), (iii)

74.

(i)

(ii)

(A)  (i)  (ii) 

(B)  (i)  (ii) 

(C) (i)  (ii) 

(D)  (i)  (ii) 



TBC : 04/23/BET 46

75. Statement I : Prohibition of anti-competitive agreements is the core

objective of Competition Act, 2002.

Statement II : Prevention of restricted trade practices is also objective of

Competition Act, 2002.

Choose the correct one :

(A) Statement (I) is correct and Statement (II) is incorrect

(B) Statement (I) is incorrect and Statement (II) is correct

(C) Both Statement (I) and Statement (II) are correct

(D) Both Statement (I) and Statement (II) are incorrect

76. Statement I : RBI is responsible only for printing the currency notes. Minting

of coins is done by the Government of India.

Statement II : 1st April, 2021 is the 85th foundation day of RBI

Choose the correct one :

(A) Statement (I) is correct and Statement (II) is incorrect

(B) Statement (I) is incorrect and Statement (II) is correct

(C) Both Statement (I) and Statement (II) are correct

(D) Both Statement (I) and Statement (II) are incorrect

77. Given below are two statements :

Statement I : Management is the process of planning and regulating the

activities of an enterprise.

Statement II : Management is an art, science as well as profession.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct
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75. I : 2002 

II : 2002 

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

76. I : RBI 

II : 1 2021 85

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

77.

I :

II :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 
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78. Statement I : The absolute value of the difference between an unbiased

estimate based on a randomly selected representative sample

and the corresponding population parameter is known as

sampling error.

Statement II : Coefficient of correlation is independent of the change of

origin and scale of measurement.

Codes :

(A) Both the Statements are true

(B) Both the Statements are false

(C) Statement (I) is true while Statement (II) is false

(D) Statement (I) is false while Statement (II) is true

79. Assertion (A) : Management of working capital refers to the management

of current assets and current liabilities.

Reason (R) : But the major thrust of course, is on the management of

current assets; because current liabilities arise in the context

of current assets.

In the context of the above two statements, which one of the following options

is correct ?

(A) Both (A) and (R) are true

(B) (A) is true but (R) is false

(C) (A) is false but (R) is true

(D) Neither of two is true
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78. I :

II 

(A)

(B)

(C) (I) (II) 

(D) (I) (II) 

79. (A) :

(R) :

(A) (A)  (R) 

(B) (A)  (R) 

(C) (A)  (R) 

(D)



TBC : 04/23/BET 50

80. If the interest rate is decreased in an economy, it will :

(i) Decrease the consumption expenditure in the economy.

(ii) Increase the investment expenditure in the economy.

In light of the above, choose the correct answer :

(A) Both Statements (i) and (ii) are correct

(B) Statement (ii) is correct while Statement (i) is incorrect

(C) Both Statements (i) and (ii) are incorrect

(D) Statement (i) is correct while Statement (ii) is incorrect

81. Match the following :

   List-I   List-II

(a) Section 80 D (i) Pension fund of LIC

(b) Section 80 CCC (ii) Interest on loan taken for studies

(c) Section 80 G (iii) Health Insurance

(d) Section 80 E (iv) Donation

Choose the correct answer from the following :

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (i) (iii) (ii) (iv)

(C) (iii) (i) (iv) (ii)

(D) (i) (iii) (iv) (ii)
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80.

(i)

(ii)

(A) (i) (ii) 

(B) (ii) (i) 

(C) (i) (ii)

(D) (i) (ii) 

81.

-I  -II

(a)  80 (i)

(b)  80 (ii)

(c)  80 (iii)

(d)  80 (iv)

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (i) (iii) (ii) (iv)

(C) (iii) (i) (iv) (ii)

(D) (i) (iii) (iv) (ii)
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82. Match the following :

  List-I  List-II

(a) Termination of the relationship (i) Discharge of a contract

between the parties to a contract

(b) Transfer of rights and benefits (ii) Assignment

under a contract

(c) Each party has to perform his (iii) Mutual and independent

promise without waiting for the promises

performance by the other party

(d) Promises to be performed (iv) Mutual and Concurrent

simultaneously promises

Choose the correct answer from the following :

(a) (b) (c) (d)

(A) (iii) (iv) (i) (ii)

(B) (iii) (i) (iv) (ii)

(C) (i) (iii) (iv) (ii)

(D) (i) (ii) (iii) (iv)
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82.

-I  -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iii) (iv) (i) (ii)

(B) (iii) (i) (iv) (ii)

(C) (i) (iii) (iv) (ii)

(D) (i) (ii) (iii) (iv)
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83. Consider the names of organisations/persons listed in List-I and their

role/functions given in List–II :

  List-I  List-II

(a) Bureau of Indian Standards (BIS) (i) Measurement of Service

quality

(b) Zeithmal, Parasuraman and Berry (ii) Measurement of quality of

educational service

(c) ISO (iii) Standardisation and quality

control of manufactured

goods

(d) National Assessment and (iv) Quality marking and

Accreditation Council (NAAC) certification of standards

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (ii) (iii) (iv) (i)

(B) (ii) (iii) (i) (iv)

(C) (iii) (i) (iv) (ii)

(D) None of the above

84. Match the following :

  List-I  List-II

(a) Penetration Pricing (i) Jio providing handsets at

very low cost and profits on

recharge

(b) Psychological Pricing (ii) Apple charges high price for

I-Phone ear buds

(c) Premium Pricing (iii) Bata charging Rs. 999 for

shoes

(d) Loss Leader Pricing (iv) MI prices the products to

gain rapid market share

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (ii) (iv) (i) (iii)

(B) (iv) (iii) (ii) (i)

(C) (iii) (ii) (i) (iv)

(D) (iii) (iv) (ii) (i)
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83. I II 

-I  -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(NAAC)

(a) (b) (c) (d)

(A) (ii) (iii) (iv) (i)

(B) (ii) (iii) (i) (iv)

(C) (iii) (i) (iv) (ii)

(D)

84.

-I  -II

(a) (i)

(b) (ii)

(c) (iii) 999 

(d) (iv)

(a) (b) (c) (d)

(A) (ii) (iv) (i) (iii)

(B) (iv) (iii) (ii) (i)

(C) (iii) (ii) (i) (iv)

(D) (iii) (iv) (ii) (i)
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85. Which is the correct match of the share of various entities in Regional Rural

Banks ?

  List-I    List-II

(a) Central Government (i) 50%

(b) State Government (ii) 35%

(c) Sponsor Bank (iii) 15%

(d) Lead Bank (iv) Nil

Choose the correct combination :

(a) (b) (c) (d)

(A) (ii) (i) (iv) (iii)

(B) (ii) (iii) (iv) (i)

(C) (i) (ii) (iii) (iv)

(D) (i) (iii) (ii) (iv)

86. Match the following :

  List-I    List-II

  (Financial Institution)  (Establishment Year)

(a) NABARD (i) 2003

(b) SEBI (ii) 1999

(c) IRDA (iii) 1992

(d) PFRDA (iv) 1982

Choose the correct combination :

(a) (b) (c) (d)

(A) (ii) (iv) (i) (iii)

(B) (i) (iv) (iii) (ii)

(C) (iii) (ii) (i) (iv)

(D) (iv) (iii) (ii) (i)

87. Match the items of List-II with those of List-I :

  List-I  List-II

(a) Sales Executive (i) Top Level Management

(b) Branch Manager (ii) Middle Management

(c) Foreman (iii) Lower Management

(d) Production Manager (iv) Operating Force

Which of the following represents the correct coding ?

(a) (b) (c) (d)

(A) (iv) (ii) (iii) (i)

(B) (ii) (iii) (iv) (i)

(C) (iii) (iv) (ii) (i)

(D) (i) (ii) (iii) (iv)
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85.

-I -II

(a) (i) 50%

(b) (ii) 35%

(c) (iii) 15%

(d) (iv)

(a) (b) (c) (d)

(A) (ii) (i) (iv) (iii)

(B) (ii) (iii) (iv) (i)

(C) (i) (ii) (iii) (iv)

(D) (i) (iii) (ii) (iv)

86.

-I     -II

(a) (i) 2003

(b) (ii) 1999

(c) (iii) 1992

(d) (iv) 1982

(a) (b) (c) (d)

(A) (ii) (iv) (i) (iii)

(B) (i) (iv) (iii) (ii)

(C) (iii) (ii) (i) (iv)

(D) (iv) (iii) (ii) (i)

87. II I 

-I  -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iv) (ii) (iii) (i)

(B) (ii) (iii) (iv) (i)

(C) (iii) (iv) (ii) (i)

(D) (i) (ii) (iii) (iv)
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88. In case of calculation of correlation, match the methods of List-I with the

inputs from List-II :

  List-I  List-II

(i) Scatter Diagram (a) Actual Figures

(ii) Pearson Method (b) Graphic Method

(iii) Spearman Method (c) Ranking

Choose the correct answer from the options given below :

(i) (ii) (iii)

(A) (a) (b) (c)

(B) (b) (a) (c)

(C) (b) (c) (a)

(D) (c) (b) (a)

89. Match the tests with suitable situations of their application for hypothesis

testing :

  Test Situation

(a) Z-test (i) Comparing the difference in

the mean values of more than

two sample groups

(b) ANOVA (ii) Testing the significance of the

difference between average of

two large sized sample groups

(c) Chi-square test (iii) Comparing the difference in

the mean values of more than

two sample groups

(d) Kruskal-Wallis Test (iv) Testing the significance of

the association between two

attributes

Choose the correct option from those given below :

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (ii) (i) (iv) (iii)

(C) (ii) (iii) (i) (iv)

(D) (i) (iv) (ii) (iii)
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88. I II 

-I  -II

(i) (a)

(ii) (b)

(iii) (c)

(i) (ii) (iii)

(A) (a) (b) (c)

(B) (b) (a) (c)

(C) (b) (c) (a)

(D) (c) (b) (a)

89.

(a) Z- (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (ii) (i) (iv) (iii)

(C) (ii) (iii) (i) (iv)

(D) (i) (iv) (ii) (iii)
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90. Match the following lists :

  List-I  List-II

(a) Market Value (i) Physical worth of total assets

if the business is sold

(b) Intrinsic Value (ii) Estimated book value after

depreciation

(c) Liquidation Value (iii) Worth of an asset

(d) Salvage Value (iv) Amount buyers are willing to

pay

Choose the correct option from those given below :

(a) (b) (c) (d)

(A) (iv) (i) (iii) (ii)

(B) (iii) (ii) (iv) (i)

(C) (iii) (iv) (ii) (i)

(D) (iv) (iii) (i) (ii)

91. Considering the Cobb-Douglas production function Y = A L�K�, �, � > 0.

Match List-I with List-II and select the correct answer using the codes given

below the lists :

  List-I     List-II

(a) Increasing return to scale (i) � + � = 1

(b) Decreasing return to scale (ii) � + � > 1

(c) Constant return to scale (iii) � + � < 1

(d) Diminishing return to scale (iv) �, � < 1

Codes :

(a) (b) (c) (d)

(A) (ii) (iv) (i) (iii)

(B) (ii) (iii) (i) (iv)

(C) (iii) (iv) (ii) (i)

(D) (iii) (i) (iv) (ii)
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90. I II 

-I  -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iv) (i) (iii) (ii)

(B) (iii) (ii) (iv) (i)

(C) (iii) (iv) (ii) (i)

(D) (iv) (iii) (i) (ii)

91. I II

-I  -II

(a) (i) � + � = 1

(b) (ii) � + � > 1

(c) (iii) � + � < 1

(d) (iv) �, � < 1

(a) (b) (c) (d)

(A) (ii) (iv) (i) (iii)

(B) (ii) (iii) (i) (iv)

(C) (iii) (iv) (ii) (i)

(D) (iii) (i) (iv) (ii)
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92. Match List-I with List-II and select the correct answer using the codes given

below the Lists :

List-I List-II

(Term) (Explanation)

(a) Fiscal deficit (i) Excess of total expenditure

over total receipts

(b) Budget deficit (ii) Excess of revenue

expenditure over revenue

receipts

(c) Revenue deficit (iii) Excess of total expenditure

over total receipts less

borrowings

(d) Primary deficit (iv) Excess of total expenditure

over total receipts less

borrowings and interest

payments

Codes :

(a) (b) (c) (d)

(A) (iii) (i) (ii) (iv)

(B) (iv) (iii) (ii) (i)

(C) (i) (iii) (ii) (iv)

(D) None of the above

93. Match the following lists :

  List-I  List-II

(a) Indian AS 7 (i) Interim Financial Reporting

(b) Indian AS 19 (ii) Financial Instruments

(c) Indian AS 32 (iii) Employee Benefits

(d) Indian AS 34 (iv) Statement of Cash Flows

Codes :

(a) (b) (c) (d)

(A) (i) (iv) (ii) (iii)

(B) (i) (ii) (iv) (iii)

(C) (iv) (ii) (iii) (i)

(D) (iv) (iii) (ii) (i)
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92. I II 

-I -II

(

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iii) (i) (ii) (iv)

(B) (iv) (iii) (ii) (i)

(C) (i) (iii) (ii) (iv)

(D)

93.

-I  -II

(a) 7 (i)

(b) 19 (ii)

(c) 32 (iii)

(d)  34 (iv)

(a) (b) (c) (d)

(A) (i) (iv) (ii) (iii)

(B) (i) (ii) (iv) (iii)

(C) (iv) (ii) (iii) (i)

(D) (iv) (iii) (ii) (i)
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94. Match the following lists :

  List-I  List-II

(a) Demonetization (i) Disinvestment of PSUs

(b) Privatization (ii) Allowing 100% FDI in single brand

retail

(c) Liberalization (iii) Minimising the government’s

restrictions and regulations in an

economy in return for higher

involvement of private organisations

(d) Globalization (iv) Checking black money in the country

Codes :

(a) (b) (c) (d)

(A) (ii) (i) (iv) (iii)

(B) (ii) (iii) (iv) (i)

(C) (iv) (ii) (iii) (i)

(D) (iv) (i) (iii) (ii)

95. Match the following notions given in List-I with their meaning in List-II by

using the correct code given below :

List-I List-II

(Notions) (Meaning)

(a) Globality (i) An ideological tool to spread values and

theories of globalisation

(b) Globalism (ii) Process of connecting previously

unconnected people, communities,

institutions, etc

(c) Globalization (iii) A totally interconnected whole as the

end state of globalization

(d) Hyperglobalism (iv) The process of globalization is even a

revolutionary set of economic, cultural,

technological and political shifts

Codes :

(a) (b) (c) (d)

(A) (iii) (i) (ii) (iv)

(B) (ii) (iv) (iii) (i)

(C) (iv) (iii) (i) (ii)

(D) (i) (ii) (iii) (iv)
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94.

-I  -II

(a) (i)

(b) (ii) 100%

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (ii) (i) (iv) (iii)

(B) (ii) (iii) (iv) (i)

(C) (iv) (ii) (iii) (i)

(D) (iv) (i) (iii) (ii)

95. I II 

-I  -II

 ( )   ( )

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iii) (i) (ii) (iv)

(B) (ii) (iv) (iii) (i)

(C) (iv) (iii) (i) (ii)

(D) (i) (ii) (iii) (iv)
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96. Given below are two statements. One is labelled as Assertion (A) and the

other is labelled as Reason (R).

Assertion (A) : Tax should not be charged on dividend income from the

shareholders.

Reason (R) : Some economists are of the opinion that when tax has

already been paid on the profit of the company and balance

is distributed as dividend to the owners, tax need not be

levied on them.

In the light of the above two statements, choose the correct answer from the

options given below :

(A) Both (A) and (R) are true and (R) is the correct explanation of (A)

(B) Both (A) and (R) are true and (R) is not the correct explanation of (A)

(C) (A) is true but (R) is false

(D) (A) is false but (R) is true

97. Assertion (A) : If the interest is payable outside India, tax must be deducted

at source.

Reason (R) : If tax has not been deducted at source, the amount paid

as interest will not be allowed as a deduction in computing

business income.

Select the correct answer from the codes given below :

(A) Both (A) and (R) are correct and (R) is the correct explanation of (A)

(B) Both (A) and (R) are correct but (R) is not the correct explanation of (A)

(C) (A) is correct but (R) is wrong

(D) (A) is wrong but (R) is correct

98. Why an invention should be patented ?

(i) It gives protection to a patentable invention.

(ii) It gives legal recognition to the invention.

(iii) It makes others aware of the fact as to whom does the invention belong.

(iv) Patenting one’s invention make useful data relating to the invention

available to other inventions for further research and development.

Out of four reasons given above, identify the correct reasons :

(A) (ii) and (iii)

(B) (ii), (iii) and (iv)

(C) None of the above

(D) All of the above
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96. (A) (R) 

(A) 

(R) 

(A) (A) (R) (R) (A) 

(B) (A) (R) (R) (A) 

(C) (A) (R) 

(D) (A) (R) 

97. (A) : 

(R) 

(A) (A) (R) (R) (A) 

(B) (A) (R) (R) (A) 

(C) (A) (R) 

(D) (A) (R) 

98.

(i)

(ii)

(iii)

(iv)

(A) (ii) (iii)

(B) (ii), (iii) (iv)

(C)

(D)
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99. Three statements are given below :

Statement (I) : Introducing an existing product in the new market is called

market development.

Statement (II) : Introducing a new product in the existing market is called

diversification.

Statement (III) : Introducing an existing product in the existing market

is called market penetration.

Choose the correct option about the statements from among the options given

below :

(A) Statements (I) and (II) only are correct

(B) Statements (II) and (III) only are correct

(C) Statements (I) and (III) only are correct

(D) Statements (I), (II) and (III) are correct

100. Given below are two statements : One is labelled as Assertion (A) and the

other is labelled as Reason (R).

Assertion (A) : Reserve bank of India is an important regulatory and

administrative authority to execute FEMA provisions.

Reason (R) : Being monetary authority and custodian of foreign

exchange, Reserve Bank of India enjoys requisite expertise

of FEMA administration.

In the light of the above two statements, choose the correct answer from the

options given below :

(A) Both (A) and (R) true and (R) is the correct explanation of (A)

(B) Both (A) and (R) true and (R) is not the correct explanation of (A)

(C) (A) is true but (R) is false

(D) (A) is false but (R) is true
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99.

(I) :

(II) :

(III) :

(A) (I)  (II) 

(B) (II)  (III) 

(C) (I)  (III) 

(D) (I), (II)  (III) 

100. (A) (R) 

(A) :

(R) :

(A) (A) (R) (R) (A) 

(B) (A) (R) (R) (A) 

(C) (A) (R) 

(D) (A) (R) 
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